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To,

The Manager - CRD

BSE Limited,

Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Scrip Code No. 511551
Sub.: Outcome of the Board meeting held today i.e. 30t May, 2019

With regards to the captioned subject matter, this is to inform you that the Board of Director’s
of the Company in its meeting held today i.e. 30t May, 2019 which commenced at 02.30 p.m.
and concluded at 03.20 p.m., inter-alia, have considered and approved following matters
among other businesses:

1. The Standalone Audited Financial Results for the Quarter and Year ended 31st March,
2019.

2. The Consolidated Audited Financial Results for the Quarter and Year ended 318 March,
2019,

3. Declaration regarding Audit Report issued by the Statutory Auditor’s of the Company
with unmodified opinion on Audited Standalone and Consolidated Financial Results of
the Company for the financial year ended 31st March, 2019.

4. Re-appointed M/s. VKM & Associates as Secretarial Auditor of the Company for
conducting secretarial audit of Financial Year 2019-2020.

5. Appointed of M/s. Rushil Soni & Co., Chartered Accountant as Internal Auditor of the
Company for the Financial Year 2019-2020.

6. Appointed Mr. Gaurav Bhandari as Chief Executive Officer (KMTP) of the Company w.e.f.
10t June, 2019.

7. Further to the Company’s communication dated 09" May, 2019 on the Scheme of
Amalgamation between Networth Insurance Broking Private Limited ('NIBPL'), Networth
Softtech Limited ('NSL'), Networth Wealth Solutions Limited ('NWSL'), Monarch
Networth Comtrade Limited (MNCTL'") (Transferor Companies) with Monarch Networth
Capital Limited ('MNCL") (Transferee Company) and their respective shareholders under
the provisions of Sections 230 to 232 and other applicable provisions of the Companies
Act, 2013 (Scheme). The Board taken note that pursuant to the scheme, the Transferee
Company has to allot 7,37,918 (Seven Lacs Thirty Seven Thousand Nine Hundred
Eighteen Only) fully paid up Equity Shares of face value of Rs. 10/- each to the equity
shareholders of Transferor Companies as on the Record Date of May 24
Share Exchange Ratio in terms of the Scheme.
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Accordingly, the paid-up share capital of the Company will be get increased to 3,10,49,318 / / /
(Three Crores Ten Lacs Forty Nine Thousand Five Hundred Eighteen onlyjFruit{/Shares™ "o/
of Rs. 10/- (Rupees Ten only) and the revised Issued, Subscribed and Paid-up Share
Capital of Transferee Company will be as under:

Pre amalgamation Post amalgamation
Share Capital Amount Amount
No. of shares (INR) No. of shares (INR)

Issued, Subscribed and Paid-up Share Capital |

Equity Shares of INR '
10/- Each 3,03,11,600 30,31,16,000 3,10,49,518 31,04,95,180 |

Total 3,03,11,600 | 30,31,16,000 3,10,49,518 | 31,04,95,180

8. Consequent to the said allotment and pursuant to the scheme, the Authorized Share
Capital of the Transferor Companies stands consolidated and vested in and to be merged
with the existing Authorized Share Capital of the Transferee Company ie. Rs.
41,50,00,000/- (Rupees Forty One Crores Fifty Lacs Only) and consequently the revised
Authorized Share Capital of Transferee Company will be as under:

Pre amalgamation Post amalgamation
Share Capital No. of Amount No. of Amount
shares (INR) shares (INR)

Authorized Share Capital

5,00,000 - 6% Cumulative
Redeemable Preference 5,00,000 5,00,00,000 5,00,000 50,000,000
Shares of INR. 100/- Each
60,00,000 Redeemable
Preference Shares of INR. 60,00,000 6,00,00,000 60,00,000 6,00,00,000

10/- each
Eggﬁ“’ Shares of INR 10/- | 5 500000 | 30,50,00,000 | 5,40,00,000 | 54,00,00,000
Total 3,70,00,000 | 41,50,00,000 | 6,05,00,000 | 65,00,00,000 |

9. Consequently the Memorandum of Association of the Transferee Company also stands
altered taking into effect the said consolidation and allotment of shares. Accordingly
Clause V of Memorandum of Association of the company shall be read as follows:

The Authorised Share Capital of the Company is Rs. 65,00,00,000/- (Rupees Sixty Five
Crores Only), divided into 5,40,00,000 (Five Crores Forty Lacs only) Equity Shares of Rs.
10/- (Rupees Ten only) each and 5,00,000 (Five Lac Only) 6% Cumulative Redeemable
Preference Shares of Rs. 100/- (Rupees One Hundred only) and 60,00,000 (Sixty Lacs)
Preference Shares of Rs. 10/- (Rupees Ten Only) each subject to being increased or
reduced as hereinafter provided and in accordance with the regulation of the Company
and the legislative provisions for the time being in force. Subject to the provisions of the
said Act, the shares in the capital of the Company, for the time being whether original or
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privileges, conditions or restrictions attached thereto whether in regariNET WORTH CAPITAL .
i tu ital or otherwise. ] )
vom1g Ll Capl S E(’(-’f{/‘fji{'{ll’(' FEC [E/:-Ht‘t/

10. Further to the above, Application will be made for listing and trading approval of the
Stock Exchange for the above shares subsequently.

Please treat this as compliance under Regulation 30 and other applicable regulations of
the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015

Kindly take the above on your record.
Thanking You,

Yours Faithfully,

Rupali Verma
Company Secretary & Compliance Officer
Membership No. A42923
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MONARCH NETWORTH CAPITAL LIMITED _wr:c.:[%au‘r? I'r-?r/ﬂ :‘{J'ﬁ{’-tz
(Formerly known as Networth Stock Broking Limited)
CIN: LE5920MH1993PLC075393
Regd, Office :901/902, 9™ Floor, Atlanta Centre, Sonawala Lane, Opp. Udyog Bhavan, Goregaon (East), Mumbai-400063
Tel No. 022 3064 1600; Fax No. 022 2685 0257; Email: reachus@mnclgroup.com; Website: www.mnelgroup.com

Rs_in Lakhs except no. haras P!
OF STANDALONE ANE CONSOLIBATED AN RES! 3 FOR THE QUARTER BNTI VERR ENDED ik RCH, 21 i
Standalone Consolidated
{Rs. In Lacs except EPS) Year Ended
Sr. Particulars Quarter ended Year Ended Year Ended
No, 31.03.2018 | 31.12.2018 | 31.03.2018 | 31.03.2019 31.03.2018 31.03.2019 31.03.2018
Audited Un-Audited |  Audited Un-Audited Audited Audited Audited
1_|Income from operations
a) |Revenue from operati 1,351.31 1,3368.69 208270 6,253 .48 7.965.50 6,931.76 6.818.39
b) |Other Income 285.04 17215 152.30 831.16 5890.57 690 50 62218
Total Income 1,636.35 1,510.84 2,235.00 7,084.62 8,556.07 7,622.28 9,440.55
xpens
(a) Employees benefit expenses G10.58 576.97 631 90 248377 242777 2597 82 2.508.81
(b} Depreciation and amortisation expenses 25.74 22 87 21.37 93 23 89.59 9323 8959
© Other expenses 87532 682 59 1.113.04 2,856 80 3.886.07 308170 3,998 01
(d} Finance Costs £9.68 51.22 57.48 22947 203.72 477 55 6584 84
Total exy 1,382,32 1,333.65 1,823.79 5,653.27 6,607.15 6,230.30 7,281.25
3_|Profit/ (Loss) from ordinary activities before 254 03 177.19 411.21 1,431.35 1,948 92 1,391.96 2158.30
4 _|Exceptional items 2.33 100.00 (5.22) 102.31 {6.54) 102.31 (8 54)
5 |Profit/(Loss) from ordinary activities before
extraordinary items (3+4) 256.36 277.19 405.99 1,533.68 1,942.38 1,494.27 2,152.76
6 |Extracrdinary items = - .
7 |Profit/ (Loss) from ordinary activities before tax 256,36 27719 405.99 1.533.66 1.942.38
(5+6) 1,494.27 2,152.76
8 |Tax expenses
- Current Tax 116.63 48 80D 140.50 416,22 433 50 424 77 47350
= Short/Excess Prov of Tax - {0 85) 14 57 14 70 3272 1417
- Deferred Tax 2.51 0.25 1.80 2260 1535 2a.02 2087
- Mat Receivbale (197.45) 8525 (118.07) (292 70) (244.00) 1292 70) (244 00}
Total Tax Expenses (78.31) 144.30 22.48 160.69 223.55 188.81 264,54
9 _|Net Profit f {Loss) from ordina ctivitia af tax 334.67 132.89 383.51 1,372.97 1,718.83 1,305.46 1,888.22
10 _|Share of Profit / (Loss) of associates - - - - . 0.20 0.99
11 [Minarity Interest 5 = z
12 |Net Profit/ (Loss) after taxes, minority interest 334.67 132.89 383.51 1,372.97 1,718.83 1,305.26 1,887.23
and share of profit / (loss) of associates {(13+14+
15)
Other Comprehensive Income
i} tems that will not be reclassified to profit or loss L T s = - = s
(lRemeasurements of the dafined banefit plans (14.91) = - {14.91) - {14.81) =
3.05 (45.65)
Equity Instruments through Other Comprehensive Income (15.76) (14.81} {48.99) (14.81} [48.59)
(ii} Income tax related to items that will nol be reclassified = =2 ¢ . 5
to profit or loss 434 434 434
B {i) Hemns that will be reclassified to profit or loss = = = = = 2
{ii} income tax related to ttems that will be reciassiied o - = - * - = 7
profit or loss I
TOTAL (30.33) 3.05 [45.65) (25 38) {48 99) {25.38) (48.99)
Total profit or loss, attributable to
shareholders of the Company 304.34 135.94 3I7.86 1,347.59 1,669.84 1,279.88 1,838.24
Non-contraliing Interests - - - - - - -
Total Comprehensive Income for the period
attributable to
Shareholders of the Company 304.34 13594 337 86 1.347 59 1,669 84 1.279.88 183824
Non-contralling interests - = - - -
Details of Equity Share Capital - - = - -
13 _|Paid-up Equity Share Capital 3,104,95 3,104.95 3,104.95 3,104,495 3,104.95 3,104.95 3,104.95
14 |(Face Value . 10 Rs Per shara) -
15.i |Earnings per Equity Share of Rs. 10/- each
a) Before extra-ordinary items [not annualised)
(] Basic 0.58 0.44 1.08 4.34 5.38 4,12 2.92
15.0i |{ii)Diluted 0.98 0.44 1.08 4.34 5.38 412 582
a) After extra-ordinary items [not annualised)
{i}Basic 0.98 0.44 1.09 434 538 4.12 5892
(ii}Diluted 0.98 0.44 1.09 4.34 538 e 412 592
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Year Ended Year Ended
31.03.2079 | 31.002016 | 31052013 | 31.05.2018 NETWORTH CAPITAL
Audited Audited Audited Audited
1. Segment Revenus {' ]
| 8) Broking & Others S 17 =Y Il’acam P /pﬂ i -(4"
1} Broking 596213 7798.97 5961 64 7781.53
2) Wealth Ma ment 71.02 1.t 71.03 V772
3) Merchant Banking Income: 22028 87.80 22025 B7.00)
4} Dthers (Un-aliocated) 83118 550.57 B30 51 82216
B} Non Banking financial business - - 56358 832 BB
¢) Insurance business 2 5 8461 3847
Total 708461 8556.08 T622.26 9440.54
Less: Intar Segment Revenus 0.00 0.00 [62. 4592
Met From Operati TOB4.61 8556,06 TEE4.41 9354 62
2, Segment Results (Profit)[+)f Loss {-) before tax and
interest from Each segment)
) Broking & Others {1 fo 4) 109054 1802.75 847 97 178283
) Non Banking financial business B 00 3131 GE8 20
«c} Insurance busingss ] oo 3508 14 20
Total 1090.54 1803.75 129922 249523
Less: fignterest {228.47) 1203.72) 1477.53) [G64.54)
1) Other Un-allocatte Expenditure net off 1] L] 0 Qo)
i) Un-allocable income [f] ang 14] 000
Add - Exceptional item 10231 16 54) 102 31 & 54)|
Intarest Incoms 57028 345,85 570.28 348 B9
Total Profiti{Loss) Before Tax 1533.56 1842.35 1484.28 215274
3. Capital Employed
|iSegment assets — Segment Liabiities)
a2} Broking & Cthers (1 1o 4) 8259.73 704z 1 TA5% 01 621163
1B} Mon Banking financial business [1] 47013 567 G5
<} Insurance business [¢] 90.55 B0 53]
Total 8285.73 7042.14 8019.69 683981

Notes:

The above results have been reviewed by the Audit Commitles and epproved by the Beard of Directors at it meeting held on May 30,2019 and the Staulary
Auditors of the Company have carried out the audil of the same

This stztement has been prepared in sccardance with the Companies [indian Accounting Standards) Rulas 2015 (Ind AS) prescribed under Section 133 of the
Caompanies Act, 2013 and other recognised accounting practices and policies to the extent applicable

Persuant to an scheme of arrragernent for the Marger of Networh Insurance broking Pvi Lig. Networth Weaith solutions Lid, Manareh Networth Comirsde Lid
(the Subsidary companiss) and Networth Scftech Lid (associate company ) wilh Ihe company Monaron Natworh Capital Lid. the company has received an ordei
of Hon'ble National Company Law Tribunal, Mumbai (NGLT) dated 9th May 2019 to approve tha said merges Howsver cerficate copy of the order still awailed
from NCLT side.As per tha said order, the appoint date of tha marger is fixed as April 81 2017 Giving the effect of the said merger, the above resulls nave
been published, after giving effect of the said mergar with appoint date of Ageil 01, 2017 Sinca the order of NCLT was received on last momant. (ha slatulory
audit of the merged companies Uil quarter and year ended 31 03.2018 was carried out by the earlier auditors of the respective companes and the staluiory
auditors have verified only the merger implecation o 1ne above results

The format for audited quarlerly results s prescribed in SEBI's circular CIR/IGFDICMD/15/2015 dated Navember 15, 2015 has been modified to camply with
requirements of SEBF's circular CIR/CFD/FAC/K2I2016 dated July 5 2016, IND-AS and scheduie ||| {Division) 1o the Compames Act 2013 applicable to
companies that are required 1o comply with IND-AS

Effective April 1, 2018, the company has applied ind AS 115 “Revenue from Contracts wilh Customers’ The standard is applied rewospectively win 1he
cumulative™dfiect of initially applying the standard recognised a5 an adjusiment to opening ecuily al the date of nial appiication The agoption of Ind AS 115
did not have any significant impact on the overall results of the Group

Other Ircome in the standalone results es stated above for the quarier ended 31,02,.2019 includes Rs Nil [Previous Guarter-Nil) towards Income Tax Refund of
Earlier Yaars, net of Provisions; and for Year endad 31.03.2019 includes Rs 41 12 Lakns [Year ended 31 03 2018- i)

Exceptional item in the standalone results as staled sbave for the guarer ended March 31, 2019 includes Rs NI (previous quarter -Rs 100 Lakhs) 1owards
reversal of Provision for impasrment of investments in one subsidiary company, which have been merged with the company with appeint date of Apnl 01, 2017
as per Ihe oder of merger issued by Hon'ble National Company Law Tribunal, Mumbai dated Sth May 2019

Persuart to the order of NCLT |owards scheme of arrragemant for the Merger, as stated abave negessary adjustments have bean made by the company in the
standalone resulls as stated above, towards pravisien for taxation and Corporate Social Responsibilty, stc giving 1ne post marger affact on aggregale basis

The Company has incorporaled andther subsidiary comparny - Manarch Nebwerth Cagilal IFSG Privale Limited on 14th March 2047 since there was no achivity
In the seid company since incorporation, accounts of the same has not baen laken into consideratian in canselidatad rasults

The Figures have been regrouped & rearranged whare necessary o confirm the figures of the current pencd  The figures of the quarter ended March 31,2019
and March 31, 2018 are the balancing figures between audited resuits for the full financial yaar and putlished unaugited yaar ta the figures upto the end of third
quarier of the relevant financial year,

Thase financial result will be made available on the Company's website viz. www mnelareug com and on the wabsite of BSE Lid vz wiwsw besndia com
respectively.

(Formerlyknown as Netwogh S

For MONARCH NETWORJTH CARITAL LIMITEL
t& il

Vaiuhay Shan
Place: Mumbal {Managing Directar)
Date :30.05.2018
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STATEMENT OF STANDALONE ASSETS & LIABILITIES
NETWORTH CAPITAL

Standalone Consolidated ;, // /
—AmBGHT 1A TRy </
As at As at As at As at
Particulars 31.03.2019 31032018 31.03.2019 :
Audited Audited Audited 31.03.2018 Audited
A |ASSETS
I|{Non - Current Assets
(a) Property, plant and equipment 277.23 268.11 297.36 288.25
(b) Capital work-in-progress - 11.16 - 116
(c) Intangible Assets 538 7.61 5.35 7.61
(d) Financial assets
(i) Non - Current Investments 1,151.61 1.166.42 155.75 170,77
(ii) Deposit with Exhcnage & Other 3.614.85 5.063.78 3.774.93 5.147.72
(e) Deferred tax assets (net) & Mat Credit 588.02 442.66 590.99 447.04
Total non-current assets 5,637.06 6,959.74 4,824.38 6,072.558
2|Current Assets
(a) Inventories 329.16 310,50 329.16 310,50
(b) Financial assets
(i) Trade Receivables 4.566.97 3.467.18 T.486.29 5940045
(ii) Cash and Cash equivalents 3.43 1.65 3.60 1.97
(iii) Bank balances other than (ii) above 9.319.45 6.674.51 9.438.79 6.852 .83
(iv) Loans and Advances 1.470.63 928.99 861.01 101313
Total current assets 15,689.64 11,382.83 18.118.85 14.118.90
TOTAL-ASSETS 21,326.70 18,342.57 22,943.23 20,191.45
B |EQUITY AND LIABILITIES
1|Equity
Equity share capital 3,104.95 3.104.95 3.104.95 3.104.95
Other equity 5,184.78 3.937.19 4.914.74 3.734.86
Total Equity 8,289.73 7,042.14 8,019.69 6,839.81
Liabilities e
2]Non Current Liabilities
(a) Financial Liabilitics
(i) Long Terms Botrowings 240.40 292,84 240.40 292.84
(b) Provisions 14731 124.97 150.85 126.04
Total non-current liabilities 387.71 417.81 391.25 418.88
3|Current Liabilities
(a) Financial Liabilities
(i) Short Terms Borrowings 2.626.13 286,17 2.626.13 1.3100.83
(ii) Trade Payables 8.572.37 8.382.27 10.422.99 9.347 .45
(iii) Other financial liabilities 76.03 251.03 76.03 251.03
(b) Other Current Liabilities
(i) Short Terms Provision . 88.92 35582 103.67 408.29
(i) Other Current Liabilities 1,285.81 1.607.33 1.303.47 1.615.16
Total current liabilities 12,649.26 10,882.62 14,532.29 12,932.76
TOTAL EQUITY AND LIABILITIES 21,326.70 18,342.57 22,943.23 20,191.45

By order of the Board of Directors

For Monarch Networth Capj .—-

Bro .

Place: Mumbai Vaibhav Sha
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Chartered Accountants

AUDITOR’S REPORT ON STANDALONE QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors

MONARCH NETWORTH CAPITAL LIMITED

(Formerly known as Networth Stock Broking Limited)
Office No. 901/902, Atlanta Centre,

Opp. Udyog Bhavan, Sonawala Road,

Goregaon (East), Mumbai - 400063

We have audited the accompanying standalone financial results of MONARCH NETWORTH CAPITAL
LIMITED (company) for the quarter ended 31st March 2019 and the year to date results for the
period 1st April 2018 to 31st March 2019, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter
ended 31 March 2019 are the balancing figures between audited figures in respect of the full
financial year and the year to date figures upto the end of the third quarter of the relevant financial
year,

The standalone financial results for the quarter and year ended 31st March, 2019 have been prepared
on the basis of the reviewed quarterly nine month financial results upto31st December, 2018, the
audited annual standalone financial statements as at and for the year ended 31st March, 2019 and
the relevant requirements of the Regulation and the Circular, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (‘Ind AS’) prescribed, under Section 133 of the

" Companies Act, 2013 read with relevant rules issued thereunder; as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion. 0D/




Special attention is drawn on the scheme of arrangement for the Merger of Networth Insurance
broking Pvt Ltd, Networth Wealth solutions Ltd, Monarch Networth Comtrade Ltd (the Subsidary
companies) and Networth Softech Ltd (associate company) with the company Monarch Networth
Capital Ltd, wherein the Hon'ble National Company Law Tribunal, Mumbai (NCLT) has passed an order
to approve the said merger on May 9, 2019. However the certified copy of the order sanctioning the
scheme is awaited. Giving the effect of the said merger, the standalone results have been prepared,
after giving effect of the said merger with Appoint Date of April 01, 2017, as per scheme. Since the
order of NCLT was received on last moment, the financial statements and other financial information
of the merged companies have been audited by their earlier existing auditors, whose reports have
been furnished to us and we have verified only the merger implication on the financial results. Our
opinion on the quarterly and year to date financial results, to the extent they have been derived from
such financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and SEBI circular
dated 5 july 2016 in this regard ;and

(ii) give a true and fair view of the net profit/ loss and other financial information for the quarter
ended 31st March 2019 as well as the year to date results for the period from 1st April 2018

to 31st March 2019.
For PAREKH §]j_H & LODHA
Charéted Accopntants
Firnd Régh No. J67487W
L\ g
Place: Mumbai \fhutoshp {ﬂwg&l

_ Date: 30™ May 2019 g i{'i"‘-";‘f,;}ﬁ‘er)

. 410227
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Chartered Accountants

AUDITOR’S REPORT ON CONSOLIDATED QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

The Board of Directors

MONARCH NETWORTH CAPITAL LIMITED

(Formerly known as Networth Stock Broking Limited)
Office No. 901/902, Atlanta Centre,

Opp. Udyog Bhavan, Sonawala Road,

Goregaon (East), Mumbai - 400063

We have audited the accompanying consolidated financial results of MONARCH NETWORTH
CAPITAL LIMITED (company) for the quarter ended 31st March 2019 and the year to date results
for the period 1st April 2018 to 31st March 2019, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31% March 2019 are the balancing figures between audited figures in respect of the
full financial year and the year to date figures upto the end of the third quarter of the relevant
financial year.

The consolidated financial results for the quarter and year ended 31st March, 2019 have been
prepared on the basis of the reviewed quarterly nine month financial results upto 31st December,
2018, the audited annual consolidated financial statements as at and for the year ended 31st
March, 2019 and the relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company's management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such consolidated financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (‘Ind AS’) prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder; as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.




We did not audit the financial statements of two subsidiaries included in the consolidated year to
date financial results, whose consolidated financial statements reflect total assets of Rs. 3454.36
lacs as at 31st March 2019 (Rs. 2844.54 lacs as at 31% March 2018) as well as the total revenue of
Rs. 680.74 lacs for the year ended 31st March 2019 (Rs. 913.85 lacs for the year ended 31st March
2018). The Consolidated statements also includes the Company's share of Net Profit of Rs -0.20 lacs
for the year ended 31st March 2019 (Rs. -0.99 lacs for the year ended 31st March 2018) as
considered in the consolidated financial statements, in respect of one associate companies whose
financial statements have not been audited by us. These financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us, and our
opinion on the year to date financial results, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors. Attention is drawn to the
fact that the Company has incorporated another subisidiary company - Monarch Networth Capital
IFSC Private Limited on 14th March, 2017, since there was no activity for the financial year ended
31st March, 2018 as well as 31st March, 2019, accounts of the same has not been taken into
consideration.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results as well as the year to date results:

(i) include the year to date financial results of the following entities
a)  Monarch Networth Finserve Pvt Ltd (Subsidiary Co.)
(Earlier known as Ravisha Financial Services Pvt. Ltd)
b)  Monarch Networth Investment Advisors Pvt Ltd (Subsidiary Co.)
(Earlier known as Networth Insurance Broking Pvt Ltd)
¢)  Networth Financial Services Ltd. (Associate Co.)

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and SEBI circular
dated 5 July 2016 in this regard ;and

(i)  give a true and fair view of the net profit/ loss and other financial information for the
quarter ended 31st March 2019 as well as the year to date results for the period from 1st
April 2018 to 31st March 20189.

For PAREKH SHAH & LODHA

Place: Mumbai
Date: 30" May 2019
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Declaration of Unmodified Opinion in the audit report on the standalone and consolidated

financial results for the year ended March 31, 2019 - Regulation 33(3)(d) of the of SLBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

1 Name of the Company

Monarch Networth Capital Limited

2 Standalone and Consolidated Annual
Financial Statements for the year ended

375t March, 2019

5 Statutory Auditor’s

M/s. Parekh Shah & Lodha, Chartered
Accountants, (FRN - 107487W)

+ Type of Audit observation

Un Modified Report

5 Signed by
Vaibhav Shah

Managing Director

Place: Mumbai

Date: May 30, 2019
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